
Reverse Mortgages may be the answer for cash strapped seniors with 
accumulated home equity: 

This special type of home loan lets homeowners 62 or older convert a portion 
of their home equity into cash providing for a more secure financial future.  
Without selling the home, giving up title, or taking on a new monthly 
payment senior homeowners have the benefit of maintaining a lifestyle they 
have earned by converting the equity they have in their homes.  The money 
from the reverse mortgage provides seniors with the financial security they 
need to fully enjoy their retirement years. 

Remember, a traditional mortgage requires monthly payments.  A reverse 
mortgage, on the other hand, makes payments to the borrowers.  The 
borrowers can take these payments of a reverse mortgage grows larger over 
time.  As the borrowers receive reverse mortgage payments, the amount of 
cash the borrowers have left after selling and paying off the loan -- home 
equity -- generally grows smaller.  But with a reverse mortgage you can 
never owe more than the home's value at the time the loan is repaid when 
the last of the borrowers permanently leave the home. 

Alpha Mortgage negotiates reverse mortgage loans that require no 
repayment as long as the home is the borrowers’ principal residence and the 
borrowers fulfill your obligations as borrower: such as continuing to maintain 
the property, paying property taxes and keeping hazard insurance.  A reverse 
mortgage becomes due either when the borrowers sell the home, 
permanently leave the residence or pass away.   

When a reserve mortgage becomes due, the amount due will always be the 
lesser of the loan balance or the market value of the home.  Even if the 
amount borrowed eventually exceeds the value of the home, the borrowers 
or their heirs will never owe more than the value of the home.  All proceeds 
in excess of what is owed will go back to the borrowers’ estate, which means 
the remaining equity in the home can be passed on to the borrowers’ heirs or 
bequeathed as the borrowers see fit. 

Reverse Mortgages are tax-free and can be paid in several different 
ways: 

• A single lump sum of cash 
• Regular monthly payments as long as at least one borrower lives and 

occupies your home 
• Regular monthly payments for a fixed period of time 
• A line of credit to paid at your discretion 



Borrower requirements: 

• 62 years of age or older 
• Own a property 
• Occupy the property as primary residence 

The time is now to find out about whether a Reverse Mortgage is for 
you:  

If you own your home free and clear or if you have very little mortgage 
principal outstanding, a reverse mortgage may be a good option for you.  

To Get Started:  

Please contact Joseph A. Varni, Esq. at Alpha Mortgage to learn more about 
this beneficial home financing option. 

 

 

Joseph A. Varni, Broker 
CA BRE 01209440   NMLS 314122 
 
Office:   (209) 476-1953 
Cell:       (209) 992-1281  
eFax:      (888) 525-3249 
 

tel:%28209%29%20476-1953
tel:%28209%29%20992-1281
tel:%28888%29%20525-3249

